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ATTACHMENT 5 

 
SUMMARY FINANCIAL FEASIBILITY ANALYSIS 

 
Project Title: UCSD Clinical and Translational Research Institute Building, San Diego 

Campus 
 
Total Estimated Project Cost: $274,188,000 
 
Proposed Sources of Funding: 
          External Financing    $249,000,000 
          School of Medicine Funds    $10,187,000 
 Pre-Occupancy Indirect Cost Recovery     $7,000,000 
 Hospital Reserves    $4,922,000 
 Gifts    $2,162,000           
 Campus Funds    $717,000 
 Student Affairs Funds    $200,000  
                Total    $274,188,000 
 
 

UC San Diego Medical Center Financial Proforma (Dollars in Thousands)*: 
 

  
 

 
*In June 2012, the GASB issued Statement No. 67, Financial Reporting for Pension Plans, effective for the fiscal 
year starting July 1, 2013, and Statement No. 68, Accounting and Financial Reporting for Pensions, effective for the 
fiscal year starting July 1, 2014.  The University will be implementing both GASB Statement Nos. 67 and 68 for the 
fiscal year ending June 30, 2014, and will be restating the financial statements for the Medical Centers for the fiscal 
year ended June 30, 2013.  Currently, the Medical Centers do not report an obligation to UCRP.  However, under 
GASB No. 68, the Medical Centers will be reporting their proportionate share of the UCRP obligation. 

Actual
FY 2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

Income available for debt service:
   Net income $137,049 $123,094 $105,352 $120,673 $66,075 $84,753 $108,679
   Interest 8,964 8,760 8,353 8,238 33,657 33,228 32,763
   Capitalized interest 1,963 20,744 27,376 27,376 2,500 2,500 2,500
   Depreciation 52,315 56,097 59,820 62,990 93,856 94,613 93,449
   Income available for debt service 200,291 208,695 200,901 219,277 196,089 215,095 237,390

Debt service:
   Interest 8,964 8,760 8,353 8,238 33,657 33,228 32,763
   Capitalized interest 1,963 20,744 27,376 27,376 2,500 2,500 2,500
   Principal 15,346 14,612 14,256 16,927 17,208 16,571 17,244
   Total debt service $26,273 $44,116 $49,985 $52,541 $53,365 $52,299 $52,507

Debt service coverage 7.6 4.7 4.0 4.2 3.7 4.1 4.5

Days cash on hand 72 63 71 65 61 72 82

Projected


